ORDINANCE NO. 341 - 2016
OFFICIAL DEPOSITORY

AN ORDINANCE OF THE CITY OF NEW MEADOWS, ADAMS COUNTY, IDAHO, TO ESTABLISH THE
OFFICIAL DEPOSITORY FOR FUNDS OF THE CITY; REPEALING ALL PRIOR INCONSISTENT
ORDINANCES; AND PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE CITY OF NEW MEADOWS, ADAMS COUNTY,
IDAHO, as follows:

Section 1: That the following financial institutions are hereby designated as the official
depositories for funds of the City:
e Local Government Investment Pool (LGIP)
e Idaho First Bank
The City Clerk / Treasurer is hereby ordered, required and directed to keep monies
belonging to orin the care of the City Clerk / Treasurer in the above named depositories; provided,
however, when so authorized by the Mayor and Council, said funds may be invested by said City
Clerk / Treasurer in securities authorized by law.

Section 2: That any ordinance not consistent herewith be, and the same hereby is,
repealed.

Section 3: That this ordinance shall take effect and be in force from and after its passage,
approval, and publication as required by law.

Approved by the Mayor and City Council of the City of New Meadows, Idaho
this 11*" day of July, 2016.

Approved: Attest:

_/s/ Anthony J Koberstein /s/ Jacob M Qualls

Anthony J Koberstein, Mayor Jacob M Qualls, City Clerk / Treasurer
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